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However, the good news is that there are multiple 

small steps and strategies that can shift your 

retirement planning into high gear and help you 

move closer to a financially comfortable 

retirement. Here are some things you should 

consider doing. 

 

Prioritize Your Retirement Security 

Retirement planning may not be front and center 

in your priorities right now. Still, it's not wise to ignore 

the future. It is important to make a plan for the 

time when you will have to live without a regular 

salary. The reality is that the actions you take today could have a significant impact on the quality 

of your future life. 

 

When you shift your priorities a little and start setting aside some time and effort for retirement 

planning now, you can increase the likelihood that you'll have the financial resources available 

to help you enjoy a financially secure retirement. 

 

Boost Your Contribution Level 

It's not rocket science: The more you contribute to your retirement plan, the greater your potential 

retirement savings. If you add $200 a month to your contribution amount, you could potentially 

end up with an extra $92,408 for your retirement, assuming you earn a 6% average annual total 

return over 20 years. (This is a hypothetical example used for illustrative purposes only. It assumes 

amounts are invested monthly and monthly compounding. It does not represent the result of any 

particular investment. Your results will be different.) 

 

Increasing the amount you contribute may be less difficult if you are able to take 

advantage of the saver's credit. This tax credit is available to qualifying taxpayers who 
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The road to retirement security can be filled with speed  bumps and potholes along the way. Some 
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contribute to an eligible retirement savings plan or individual retirement account. It is claimed as 

a direct offset against a taxpayer's federal income tax. 

 

To qualify for the credit, your income must fall within a certain range, which depends on your tax 

filing status. The credit is for 50%, 20%, or 10% of retirement plan contributions up to $2,000. You can 

find more information about the credit on the IRS's website (irs.gov). 

 

Think Diversification 

You can increase your potential for retirement security when you carefully allocate your plan 

money among the major asset classes and invest in well managed, diversified funds.* While 

diversification does not ensure a profit or protect against loss in a declining market, it can help 

reduce the risk that a portfolio's overall value will be impacted if one asset class suffers a decline 

for an extended period. In addition, a diversified portfolio is less likely to experience the volatility 

that is common in portfolios invested solely in equities. 

 

Look to Boost Your Annual Return 

A one percent increase in a portfolio's average annual return compounded over time can have 

a significant impact on the size of the portfolio. Compare your investments' average annual total 

return against the returns of other similar investments. If it appears that your investments are 

underperforming, you may want to consult with an experienced financial professional to 

determine if you need to alter or moderate your current investing strategy. 

 

More importantly, your financial professional can help you identify what steps you need to take 

to move you closer to a financially comfortable retirement. 

 

 

 

 

 
Source/Disclaimer: 

*You should consider a fund's investment objectives, charges, expenses, and risks carefully before you invest. The fund's 

prospectus, which can be obtained from your financial representative, contains this and other information about the fund. 

Read the prospectus carefully before you invest or send money. Shares, when redeemed, may be worth more or less than 

their original cost. 

 

 

 
 

This material is provided solely for informational purposes and does not constitute investment, tax, legal or accounting 

advice on the matters addressed. Neither Pentegra Services, Inc., its subsidiaries, nor any of their respective employees 

intend that this material should be relied on as investment advice, which should be sought from a professional advisor. 

Performance information shown reflects past performance and does not indicate or guarantee future investment results. 

Current and future results may be lower or higher than those shown. ©2023 Pentegra Retirement Services 


